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Tabel.2 

 
 

Variable Scale Formula Source 

Inflation Ratio inflation rate data published by Bank Indonesia on 

www.bi.go.id in percent, every month from 2017-2021 

which is then calculated on an annual average. 

[45] 

Quarter 

Interest 

Ratio BI rate issued by Bank Indonesia. This information is 

obtained from www.bi.go.id. The data used is data at the 

end of each month of the observation period. Interest 

rates are used in percentage units, which are then 

calculated on an annual average. 

[46] 

EPS Nominal  

 
 

[1] 

PER Nominal  

 
 

[1] 

Stock Price Nominal Composite stock price index published by the Indonesia 

Stock Exchange. 

The data used is the JCI (closing price) at the end of 

each year. 

[47] 
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One-Sample Kolmogorov-Smirnov Test 

 

Unstandardized 

Residual 

N 114 

Normal Parametersa,b Mean .0000000 

Std. Deviation 1993.11975052 

Most Extreme Differences Absolute .076 

Positive .076 

Negative -.076 

Test Statistic .076 

Asymp. Sig. (2-tailed) .124c 



Tabel.4 
 
 

Coefficientsa 

Model 

Collinearity Statistics 

Tolerance VIF 

1 (Constant)   

inflation .538 1.860 

interest rate .537 1.860 

eps .768 1.301 

per .761 1.314 

a. Dependent Variable: stock price 

Tabel.5 
 
 

Model Summaryb 

Model R R Square 

Adjusted R 

Square 

Std. Error of the 

Estimate Durbin-Watson 

1 1.000a 1.000 1.000 .00000 1.875 

a. Predictors: (Constant), per, interest rates, eps, inflation 

b. Dependent Variable: stock price 

Tabel.6 
 

Coefficientsa 

Model 

Unstandardized Coefficients 

B Std. Error 

1 (Constant) 864.466 1316.460 

inflation -165.984 317.346 

interest rate -55.575 358.599 

eps 12.014 1.032 

per 50.640 12.498 

a. Dependent Variable: stock price 

Tabel.7 
 

Coefficientsa 

Model t Say. 

1 (Constant) .657 .513 

inflation -.523 .602 

interest rate -.155 .877 

eps 11.637 .000 

per 4.052 .000 

a. Dependent Variable: stock price 
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Model Summaryb 

Model R R Square 

Adjusted R 

Square 

Std. Error of the 

Estimate 

1 .790a .624 .609 1689.38016 

a. Predictors: (Constant), per, inflation, eps, interest rates 

b. Dependent Variable: stock price 
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